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THIS WEEK IN THE MARKETS... 
@ Copper sales rise in Europe. Miami Copper and Howe Sound’s Britannia mine cut output. 


@ Zinc stockpile goal nears—GSA reduces purchases. Industry buying best in month. 


@ Dow closes one magnesium plant. Lead available at heavy discounts. Tin quiet. 


COPPER—domestic average 24.690c per lb delivered 
Copper pricings this week were lower than last week. 
Sales outside the U. S. were unusuaily high and some 
analysts attribute this to some earlier hesitancy in buy- 
ing. But copper demand in Europe for months has been 
good. 

Katanga raised its price to 20.875c N. Y. and main Euro- 
pean ports from 20.425c, effective yesterday. London 
prices rose about “4c during the week. Merchant copper 
wire bars are priced at as low as 22%4c f.o.b. N. Y. 
Miami Copper Co., effective April 1, is cutting output 
698 tpm owing to the low prices and increasing costs. 
The high cost underground mining at the Miami Div. is 
being suspended. Howe Sound stopped output at its 
Britannia Mine in British Columbia; it had a Govern- 
ment subsidy (see M&MM, Dec. 26, 1957, p 1). Magma 
Copper Co. annual report indicates all its copper has 
been going to the U. S. stockpile since the 3rd quarter 
of 1957 and will continue for about 3 years unless the 
price rises to more than its Government contract which 
is now 27.05c including 3.05c escalation. 

AS&R is now producing wire bar and cakes continuously 

cakes are 25 ft long and cut to user’s requirements. 

ZINC—10c East St. Louis 
Zinc sales this week were the highest since the first 
week of February. 

GSA, following the usual order from ODM, bought zinc 
and lead the last week of February for delivery by 
mid April. But ODM in effect ordered a reduction for 
zinc, apparently of about 30%. The long term zinc stock- 
pile goal—it is a fixed amount—has about been reached 
and is the major reason for the cut. It is doubtful ODM 
will have zinc bought for more than one more month 
Though the zinc goal can be changed, as in the past, 
by the National Defense Advisory Committee, it is 
doubtful it will be increased now. ODM has been buy- 
ing with funds appropriated two years ago and they are 
scarce. These funds must be allocated among the various 
commodities and zinc, like most metals, is far less ur- 
gently needed than others. Last fall Gordan Gray, direc- 
tor of ODM, said lead and zinc would be bought until 
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the Tariff Commission reported on the request for 
higher tariffs. 

International Mineral and Metal’s National Zinc Co 
smelter in Oklahoma is shutting one of its furnaces for 
repairs. It will operate again when the zinc market 
strengthens. The cut drops zinc metal output by about 
500 tpm 

London zinc prices, which had dropped by about 4c 
last week, recovered to about 8c for prompt yesterday. 


LEAD—13c New York 


Lead sales this week were 5,435 tons. This is the most 
sold in any week since mid-January, but it is not high. 
Foreign lead continues to come in at heavy discounts. 
Some U. S. buyers have contracts to purchase foreign 
lead at the LME prompt price plus the import duty of 
1.06c plus ocean freight. Currently this is about llc per 
lb but some buyers are not required to pay all the freight 
and so are paying about 10.75c at U. S. ports. Some con- 
tracts permit the buyer the option between the above 
system or the M&MM price. 

Automotive replacement battery shipments, according 
to Dun & Bradstreet, were 1,996,800 in January 1958; 
in January 1957 they were 2,638,000; December 1957 
2,015,000. 


GSA took about the same amount of lead as last month 


ALUMINUM-primary pig 26c per Ib; ingot 28.1c 


The Justice Dept. does not confirm or deny reports it 


has been asked to investigate primary aluminum firms’ 
pricing policies. Secondary alloy No. 13 sales were 62 
tons; No. 43, 6 tons; No. 380-lIzn, 560 tons 


TIN—95.125c a Ib N. Y. 


The domestic tin market was silent during the week as 
consumers awaited close of the International Tin Coun- 
cil meeting. Nothing startling is expected. 


MAGNESIUM-—36c per lb notched ingot, Velasco, Tex. 


Dow Chemical is closing its magnesium plant B at Free- 
port, Tex. owing to a heavy accumulation of metal. The 
reduction in military aircraft output is the major cause. 
Total output in 1957 was 78,800 tons, about half of which 
is attributable to plant B; plant A will continue. 
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Primary Refined Lead Data 
% 000 SHORT TONS CENTS PER L8 » 


6 
b) 
4 
3 
9 
2 


OTHER SHIPMENTS 
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The above data, in thousands of short tons, 
are from the American Bureau of Metal 
statistics. They refer to the total amounts of 
refined lead as reported by all primary re- 
finers in the U.S. Some secondary lead is in- 
cluded. It is assumed “other shipments” 
refers to lead sent to the U.S. Government. 
“Shipments to industry” includes exports. 
Data are through January 


Lead Stocks Jump 9,600 Tons; 
Shipments Better in January 


January lead shipments rose to 33,422 
tons from the excessively low level of 
December, according to American Bu- 
reau of Metal Statistics data, but stocks 
surged another 9,600 tons making them 
the highest since July 1954. 

US. production of primary and sec- 
ondary lead in January was 47,665 tons, 
down 2,835 tons from December. Some 
observers felt that improved shipments 
and decreased output had improved the 
situation slightly, but such optimism 
seems unwarranted in light of February 
sales. Those reported to E&MJ during 
the month were the lowest on record. 
Despite the gain, January shipments 


were below the average of any year 
since 1949, and 5,000 tons below the 
1957 monthly average. 

Shipments to the Government were 
4,635, compared to 5,658 tons in De- 
cember. 

American Bureau of Metal Statistics 
lead data for December and January, 
in short tons: 

1957 1958 

Dec Jan. 

70,874 91,598 

50,500 47,665 
. 121,374 139,263 


Stock, beginning . 
Production 
Total supply .. 
Shipments: 
U. S. consumer 
Exports 
(a) Other 
Stock at end 
(a) Presumably U.S. Government. 
Industrial classification of shipments, 
monthly average 1957, and December 
and January: 
1957 
1957 Dec. Jan 
Gt atndeoncee 4870 2499 2,938 
Ammunition ° 2,121 1,350 550 
Foil ‘nes ~ 141 36 70 
Ps cc enn censancen Gee 2,820 4,775 
Brass mills ........... 618 270 
Sundries .... 4440 2,607 
Jobbers 5 i eel 927 529 
Unclassified (a) ...... 20,073 13,997 
38,588 24,108 
(a) Much of the “unclassified” lead goes into 
tetraethyl for gasoline; also into oxides, 
sheet, pipe and U. S. Government 


Australia Stops Nickel Exports 


Melbourne (McGraw-Hill World 
News): The Australian government has 
decided to remove export prohibitions 
on iron pyrites and pyrrhotite ores and 
concentrates as well as on tantalum and 
columbium ores, concentrates, metals 
and oxides. 

On the other hand, the government 
has introduced an embargo on exports 
of nickel to ensure maximum possible 
quantities for domestic needs. 
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Copper import Tax Clarified 

There has been some confusion about 
whether the U.S. copper import tax if 
reimposed would be 2c or 1.8c. Agree- 
ments between the U.S. and other coun- 
tries in connection with the General 
Agreement on Tariffs and Trade provide 
that for three years beginning with 
1956 U.S. import duties are reduced by 
5% per year. Accordingly it was be- 
lieved that if the copper import tax 
were reimposed it would be 1.8c rather 
than 2c. This is not the case and is not 
clearly stated in the story here in the 
February 13, 1958 issue, page 10 and the 
issue of February 27, 1958, page 1. The 
agreement specifically states the con- 
cessions (5% each year) will not be ef- 
fective when the delivered price of 
copper in the U.S. is under 24c. It is not 
clear why copper was made an excep- 
tion to the procedure. 

If the average delivered price as pub- 
lished by Metal and Mineral Markets 
drops to under 24c for a calendar month 
the Tariff Commission must notify the 
President within 15 days and within an 
additional 20 days he must revoke the 
suspension of the copper import tax. 
Since the GATT arrangements do not 
apply when the price is under 24c the 
2c tax would come into effect. If Con- 
gress were to rescind the suspension and 
the price were, as now, 24c or over, the 
the 1.8c tax would apply. Since the Con- 
gressional suspension of the duty auto- 
matically ends June 30, 1958, unless the 
Congress reimposes it the duty will be 
l.7c if the price is 24c or above. But if 
the price is then under 24c the con- 
cessions do not apply and the 2c tax 
is effective. The tax pertains to all cop- 
per whether it is in ore, metal or articles. 
The tax is in addition to the present 
import duty on many copper containing 
articles. 


Proposed 4c Import Duty 

The recent bills introduced into the 
Senate (S 2998) and the House (H.R. 
10074) call for an import duty of 4c on 
copper in ores, concentrates and arti- 
cles; a 3c duty on articles in which cop- 
per is the chief component; and for 
articles containing 4% or more by 
weight copper a 3% ad valorem (per 
cent of value) import duty or 0.75c per 
lb, whichever is the lower. If the 
monthly average delivered price as pub- 
lished by Metal and Mineral Markets is 
below 30c per lb these import duties go 
into effect. When the price is 30c or 
above they are removed. The bills also 
say “in addition to any other tax or duty 
imposed by law ...”. The 4c tax would 
be added to the present 2c, or 1.8c, im- 
port tax. 

+ 


Poland Hunts Uranium 

Vienna (McGraw-Hill World News) 
A number of Polish geologists equipped 
with Geiger-Mueller radiation counters 
are systematically checking all Polish 
hard coal mines regardless whether 
they are in operation or defunct for 
traces of uranium radiation. 

Poland plans to erect four large atom- 
ic plants between 1965 to 1970 
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Russian Expert Predicts 
Revolution in Metallurgy 


Vienna (McGraw-Hill World News): 
Ivan Bardin, member of the USSR Aca- 
demy of Science, is of the view that 
metallurgy will soon abandon the pres- 
ent technology of processing the most 
used metal in modern industry — iron. 

In an article contained in the January 
21 issue of Promyshlenno Ekonomiches- 
kaya Gaseta (Moscow), Bardin notes 
radical changes in metallurgy are al- 
ready indicated for the future. He be- 
lieves that the processing of pure iron 
or steel to desired composition directly 
from ore is quite realistic, with the re- 
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sult that the finished product—channel 
bar or flanged beam—would be im- 
mediately available. 

Bardin writes that the installation im 
which the direct reduction of the metal 
would occur can be imagined in simpli- 
fied form as a large revolving pipe. At 
one end well purified powdered ore is 
charged into it—an oxide of metal with- 
out impurities—and at the other end, 
a reducing gas, hydrogen, for instance. 
The pure metal thus obtained in the 
form of fine powder is immediately re- 
smelted or is pressed on the spot into the 
desired products. 

As it is clear from experiments, he 
said, the classical methods of steel 
processing with the view to improving 
its mechanical properties, such as hard- 
ening, annealing, and so forth, will be 
shortly extended by a new method of 
processing, the irradiation of metal with 
a neutron current. 

The development of this method and 
designing of equipment for the new 
metal processing techniques are tasks 
for the near future, stated Bardin. So- 
viet scientists predict that a new branch 
of industry will appear, radiation metal- 
lurgy, in which the transforming of 
lead into gold and rare chemical ele- 
ments from more common ones will be 
as everyday an event as, for instance, 
obtaining metals from ore in our days. 


Newfoundland Fluorspar 
Resumes Milling Operations 

Montreal (McGraw-Hill World News): 
Resumption of mining and milling 
operations by Newfoundland Fluorspar 
Ltd. in St. Lawrence, Newfoundland, 
following a complete plant changeover, 
has been announced. 

Main changes to mine and surplant 
plant were: excavation of ore passes 
underground; installation of an under- 
ground primary crusher and belt con- 
veyor to transport ore from the crusher 
to the skip loading pockets; installation 
of new skips and skip loading equip- 
ment; the erecting of a new hoist house 
and installation of a new hoist; erection 
of a new 500-ton capacity shaft bin and 
major changes to the surface crushing 
plant. 





Miscellaneous Metals 
Wholesale lots, (a) f.o.b. ship. pt.; 
(b) delivered; (c) f.o.b. N. Y. 
ALUMINUM: lb (b), 30 lb ingot 99.5%, 
28.1c; pig, 26c. Ingot, 99.75%, 28.6c; 
99.85%, 30.1 
ANTIMONY: lb, Feb. 27-Mar. 5, boxed 
N. Y. (c), 32.590c; bulk (a), 29c; boxed 
(a), 29%ce. 
BISMUTH: |b, ton lots, $2.25 
CADMIUM: lb (b), Feb. 27-Mar. 5, 
sticks $1.55; shapes, $1.55. 
CALCIUM: lb, ton lots, slabs, pieces, 
$2.05 
CHROMIUM: lb (b), 97%, 5%C, $1.29; 
9-11%C, $1.38; Elec. 99%, $1.29. Eff. 
9-1-56 
COBALT; |b (c), 500 Ib lots, $2.00; 100 
lb, $2.02; less, $2.07. Eff. 2-1-57; fines, 
$2.00 
COLUMBIUM: lb, 9942%, dep. on lot: 
roundels, $55-70; electrode segments, 
$60-75; rough ingots, $65-80 
GALLIUM: gr, 1000 gr lots, $3; 
$3.25 
GERMANIUM: gr, 1000 lots, Ist red., 40c 
(b)-43%c(a); intrinsic, 44%c(b)- 
4842(a); 10,000 lots, Ist red., 38c(b)- 
3944c(a); intrinsic, 40.2c(b) -4344c(a). 
INDIUM: troy oz, 99.9%, $2.25 
IRIDIUM: troy oz, $70-80 
LITHIUM: |b 99.5%, $9-$11 
MAGNESIUM: lb (a), 10,000 |b lots, pig 
ingot 99.8%, 35%c-36.65c; notched ingot, 
36c-37.45c. Eff. 8-13-56 
MANGANESE: lb (b), 9542%, carloads 
bulk, 45c; packed, 4534c; Elec. (a), frt. 
allowed E. of Miss., 99.9%, 34c; ton lots, 
36c. Eff. 4-1-57. Prem. for hydrogen re- 
moved, %4c lb 
MOLYBDENUM: lb (a), powder, car- 
bon red., $3.35. Eff. 8-56 
NICKEL: lb (a), duty included, 74c. 
Eff. 12-6-56; dealers, 70-77c; powder (b) 
U. S., 80-85c; sinter (a), 70%c. Eff. 
12-6-56 
OSMIUM: oz, $70-90, nominal 
PALLADIUM: troy oz, $19-21 
PLATINUM: troy oz, $71-75, aver., $73 
QUICKSILVER: flask, N. Y., Feb. 27-28, 
$228-32; Mar. 1-5, $230-35 
RADIUM: mg, Ra content, $16-21% 
RHODIUM: troy oz, $118-$125 
RUTHENIUM: troy oz, $45-$55 
SELENIUM: lb, comm. grade, $7; high 
purity, $9.50. Eff. Feb. 19, 1958 
SILICON: lb (b), 97%, max. .51-.75% 
Fe, crushed, 23.85c; lump, 22c. Eff. 9-1- 
57. Hyper-pure: #1, $360; #2, $250; #3, 
$160; solar cell, $100. Eff. 4-1-57 
SODIUM: lb, carloads, 16%c; less, 17c 
TANTALUM: kilo (2.2 lb): rod, $128; 
sheet, $100 
TELLURIUM: Ib, $1.65-$1.75 
THALLIUM: Ib, $7.50 
TITANIUM: lb (a), A-1, 99.3%, max. 
3% Fe, $2.25; max. 5% Fe, $2.00. Eff. 
6-3-57 
TUNGSTEN: lb, 98.8%, 1000 lb lots, 
$3.15. Eff. 8-1-57. Hydrogen red., 99.99%, 
$3.85, Eff. 1-2-58 
VANADIUM: Ib, 90% V, 100 Ib lots, 
$3.65 
ZIRCONIUM: Ib (a), sponge, powder, 
platelets: low hafnium, $7-14; comm. 
$5-10 


less, 


March 6, 1958 « E&MJ Metal & Mineral Markets 














Metallic Ores 


Tons of 2000 lb or units of 20 lb, unless 
otherwise stated. Short ton unit=stu; 
long ton unit=Itu. (a) c.if. U. S. ports, 
(b) f.0.b. ship pt., (c) f.0.b. mine or mill 


ANTIMONY ORE: stu of Sb cont., 50- 
55%, $2.25-2.40; 60%, $2.40-2.60; lump, 
65%, $3.00-3.10 


BERYLLIUM ORE: stu BeO cont., 10- 
12% (c), $46-48 dep. on quan.; imported 
ore, (a), $34-35. 

CHROME ORE: It, dry basis, subject to 
penalties if guarantees are not met, f.o.b. 
cars, Atlantic ports 

Rhodesian: (c) 


48% CrzOz3, 3 to 1 ratio ........ (a) $47-$49 
48% CreO3, 2.8 to 1 ratio ...... (a) $44-$46 
48% Cr2Oz3, no ratio ............ (a) $37-$39 


South African (Transvaal): (c) 
48% CrsOsz, no ratio ............-+- $36-$37 
44% CrzOs, no ratio ............ $26-$26.50 
Turkish (basis 48% 3 to 1): 
48% Cr2O3, 3 to 1 ratio, lump and 
concentrates 
46% Cr2Oz3, 3 to 1 ratio, lump 
and concentrates 
Pakistan (Baluchistan) : 
48% Cr2O3, 3 to 1 ratio ........ (a) $52-$53 
(a) Nominal. (b) Long term contracts. 
(c) 1958 shipment. 


COBALT ORE: lb Co cont., (b); free 
market, 10%, 60c; 11%, 70c; 12%, 80c. 


COLUMBITE ORE: lb of pentoxide, 
65% Cb,O., col-tant. ratio 10 to 1, $1.15- 
1.20; 8% to 1, $1.00-1.05 


IRON ORE: It, lower lake ports, Lake 
Superior ore 1958: Mesabi, non-besse- 
mer, 5142% Fe, $11.45; Old Range, non- 
bessemer, $11.70 — Mesabi, bessemer, 
514%% Fe, $11.60; Old Range, bessemer, 
$11.85 — Eastern ores, cents per Itu, del. 
furnaces, foundry and basic, 56-62%, 
17-18c — Swedish, 60-68% (contracts), 
stu 25c+dep. on grade, (a) Atlantic — 
Brazilian, gross ton 6842% Fe,(b) $14.60, 
prem. for low P. Eff. 1-1 & 4-1, 1958 


MANGANESE ORE: Indian, ltu Mn, 46- 
48% Mn, (a), export duty included, im- 
port duty extra, $1.33-$1.36, nominal. 
Exclusive of export duty, $1.195-1.225. 
Low Fe (max. 2%), 48%, ltu, duty extra, 
nominal. Mn dioxide, 84% Mn0O,, It, 
bulk, crude, (a), $110-120. Chem. grade, 
st, coarse or fine, 84% MnO., carloads, 
(b) Eff. 1-1-57: paper bags, $144.50; 
burlap bags, $148.00; drums $152.50 


MOLYBDENUM ORE: lb cont. Mo, 90- 
95% MoSe, (b) Climax, $1.18+cost con- 
tainers; (b) Washington, Pa., $1.23 


TITANIUM ORE: gross ton, ilmenite, 
59%2% TiO,, f.o.b. cars, Atlantic ports, 
$26.25-30.00. Rutile, 94%, st, for del. 
within 12 mos. $115-120, lower for more 
distant delivery 


TUNGSTEN ORE: stu WO,, 65% basis: 
foreign ore, nearby arrival, (a), duty 
extra, wolfram, $11.50-$12.50; scheelite, 
$10-$11.50 dep. on grade. Low moly 
scheelite higher. U. S. scheelite, stu, 
(c) $19.50-$20. London, ltu WO,, good 
ore, wolfram, 95s bid, 100s asked 


VANADIUM ORE: |b V,O. cont., dom., 
(c), 3le 


ZIRCON ORE: (sand), It, (a) Atlantic, 
65% ZrO,, $50-51 dom. 66%, st, (b) 
Jacksonville, $50; Starke, Fla., $55 





IRON ORES - 





E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N. Y. 


CHROME ORES * Refractory * Metallurgical * Chemical 
MANGANESE ORES :: Metallurgical - chemical 





Open hearth * Blast furnace 

















Rolled Metals, Etc. 


BRASS — Cents per lb (base prices) 
Sheet Wire Rods 


Yellow Brass ....... 42.69 43.23 42.63 
Best quality brass .. 43.88 44.42 43.82 
Red brass 80% ..... 44.90 45.44 44.84 
Red brass 85% ..... 45.67 46.21 45.61 
Com'l bronze 90% .. 46.98 47.52 46.92 
Gilding metal ...... 47.76 48.30 47.70 

Eff. Jan. 13 


COPPER — per lb Sheets, over 20 in. 
wide, 48.13c, rolls 20 in. and under, 
46.16c; Wire, bare, carload lots f.o.b. 
mills 30.355c, eff. Jan. 13, 1958. 

LEAD SHEETS — Per |b, full rolled, 140 
sq ft 18%4c. 

MONEL METAL — Per lb (base prices) 
Standard cold-rolled sheet, 97c; cold- 
rolled strip, 98c Rods, hot-rolled 80c. 
NICKEL — Per lb (base prices) sheets. 
cold-rolled, $1.13; rods, hot-rolled, 94c. 
NICKEL SILVER — Per lb. sheets, 10% 
57.93c; 18% 62.66c; wire and rods, 10% 
60.26c. 

PHOSPHOR BRONZE — Per lb, sheets 
5% tin, 67.17c; wire and rods 5% 67.67c; 
10% 74.38c. 

ZINC — Per lb, carload lots f.o.b. mill 
(base price): Sheet 24c; ribbon 2044c; 
plates 19c. 

ZINC DIE-CASTING ALLOY — Ingot 
per lb, carloads lots, delivered, No. 3, 
14%c; No. 5, 143%4c. 








METAL AND ORE TRADER 


Former Vice President of mining 
company listed on New York stock 
exchange seeks policy-level con- 
nection with active and progres- 
sive organization. 

Extensive experience in nego- 
tiations, purchases, sales, financ- 
ing and ship charter metals and 
ores. Vast background in domes- 
tic and foreign government nego- 
tiations re: barter, licensing, etc. 

Interested in contacting individ- 
val or group in position to finance 
operations. 

Age 46, degree in Business ad- 
ministration. 

P7465 EMJ Metal & Mineral 
Markets, Class Adv. Div. P.O. Box 
12, N. Y. 36, N. Y. 











Metallic Compounds 
ANTIMONY TRIOXIDE — Per Ib, car- 
load lots, 50-lb bags; 24c f.o.b. shipping 
point; less than carload lots, 26c Eff. 
Dec. 6. 

ARSENIOUS OXIDE (arsenic trioxide), 
refined, white min. 99%, per Ib, 5%c, 
in barrels carload lots delivered. F.o.b. 
Laredo, Texas, 44%c; on N. Y. docks, 5c. 
COBALT OXIDE — Ceramic grade 72% 
to 7342% Co, $1.52 per lb east of Missis- 
sippi. and $1.55 per lb west of Missis- 
sippi. Grade 70% to 71%, $1.48@$1.51. 
Quotations are for oxide packed in 350- 
lb containers. Eff. Feb. 1, 1957 

COPPER SULPHATE — Per lb, in car- 
load lots, 10.70c, per 100 lb, crystals or 
diamond f.o.b. ref'y, eff. Jan. 13. 








FRED H. LENWAY 


AND COMPANY, INC 


112 MARKET STREET 
SAN FRANCISCO 11, CALIF. 
TELEPHONE: DOUGLAS 2-8560 





Buyers of.. 


TUNGSTEN 


METAL SCRAP 
COMPLEX ORES 
CONCENTRATES 
GRINDINGS 
RESIDUES 
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Jarl Tieatlers SINCE 1825 


BUYING and SELLING 


METALS and MINERALS 
ORES and CONCENTRATES 


COPPER - LEAD - TIN - ZINC 


ALUMINUM :- 


ANTIMONY - 


BERYL - CADMIUM 


CHROME - FERRO-ALLOYS - MANGANESE - RUTILE 


C. TENNANT, S 


Rio de 


Cable Address, all offices 


TITANIUM + WOLFRAM - ZIRCON 


Sellers of All Types 
of Steel Products 


ONS & CO., OF NEW YORK 


1OO*PARK AVENUE 


Other Offices in San Francisco, Calif 


+ NEW YORK 17, N. Y. 


La Paz, Bolivia; Lima, Peru 


Janeiro and Sao Paulo, Brazil 


TENNANTS 








Tungsten 
Tin 
Antimony 


BUYERS 


Tungsten Concentrates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Tailings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furance Bottoms. 


SELLERS 


Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts, 
Tungsten Powder * Tungsten Rods, 
and Wires * Tin Ingots, Tin Oxides, 
Tin Chlorides 

o 


233 BROADWAY. ..NEW YORK 7, N. Y. 
Cable Address: WAHCHANG NEW YORK 
Plont: Glen Cove, N. Y. 








WAH CHANG 


CORPORATION 








U.S. Fluorspar Output 
Up 40% in 3rd Quarter 

Domestic mines produced 240,200 short 
tons of fluorspar ore in the third quarter 
and the mills processed 193,000 tons of 
ore to recover 64,900 tons of finished 
fluorspar. Total production of finished 
fluorspar was 98,800 tons, which in- 
cluded 33,800 tons of material market- 
able as mined. 

Shipments of unmilled and milled 
fluorspar were 32,900 and 62,700 tons, 
respectively, with a total value of $4,- 
426,500, according to reports of pro- 
ducers to the U.S. Bureau of Mines. Im- 
ports for consumption during the quar- 
ter were lower than those in the second 
quarter of 1957. Consumption of fluor- 
spar increased from that reported in the 
second quarter of 1957, though still be- 
low the high set in the first quarter of 
1957. 

In the third quarter of 1957 domestic 
metallurgical-grade fluorspar produc- 
tion was 45,400 short tons and shipments 
totaled 41,300 tons, approximately 167 
and 117%, respectively, above the ton- 
nages reported for the previous quarter. 
Production was about 15% above and 
shipments were approximately 4% be- 
low the third quarter of 1956. Producers 
in Illinois and Kentucky shipped 6,400 
tons of metallurgical grade fluorspar and 
34,900 tons were shipped by producers in 
Montana, Nevada and Utah. 

Ceramic grade output and shipments 
in the third quarter of 1957 were about 
13% lower and 5% greater respectively 
than in the third quarter of 1956. 


The domestic mill production of acid- 
grade fluorspar increased to 48,500 tons 
while shipments dropped slightly to 48,- 
600 tons from the second quarter of 
1957. This represents increases of about 
19% each over the mill output and ship- 
ments in the third quarter of 1956. 

Fluorspar consumed in the third 
quarter of 1957 increased to 164,100 tons, 
an increase of about 1% over the second 
quarter of 1957; compared with the con- 
sumption in the corresponding third 
quarter of 1956 this represents a gain of 
approximately 22%. Fluorspar con- 
sumption at hydrofluoric acid plants, in- 
cluding usage at plants making alumi- 
num fluoride, synthetic cryolite and 
fluorine chemicals, totaled 89,100 tons 
during the third quarter of 1957, an in- 
crease of about 8% over the preceding 
quarter. Steel plants consumed 58,500 
tons or about 7% less than in the second 
quarter of 1957. 

Stocks of finished fluorspar at the 
mines and mills at the end of the third 
quarter were approximately 12% higher 
than those on hand at the end of the 
second quarter. Consumers’ stocks of 
finished fluorspar increased by about 
2% at their plants at the end of the 
third quarter. 

Imports for consumption totaled 150,- 
800 short tons, a decrease of about 28% 
from the second quarter of 1957. These 
include the quantities entering for im- 
mediate consumption and withdrawals 
from bonded storage or smelting and re- 
fining warehouses. General imports 
totaled 133,800 short tons from Italy, 
Mexico, Spain and Yugoslavia in the 
third quarter, a decline of approxi- 
mately 12% from the second quarter 
1957 total of 152,200 tons. General im- 
ports include the quantities imported for 
immediate consumption in addition to 
entries for bonded storage or smelting 
and refining warehouses. Import figures 
include fluorspar purchases by the U.S. 
Government. 

US. finished fluorspar statistics, in 
shert tons: 


———1957— 
1956 2 Qtr 3 Qtr 


Production 253,800 70,230 98,759 
Mine shipments (a) 329,719 73,357 95,563 
Imports (b)........ 485,552 209,881 150,828 
Consumption (c) .. 621,354 162,737 164,082 
Stocks end: 
Domestic mines 19,180 15,247 17,001 
Consumers plants 189,571 175,827 179,660 
Total .... . 208,751 191,074 196,661 





(a) Domestic, foreign and Gov't 
(b) Includes Gov't purchases 
(c) Excludes Gov't purchases 


Rare Earths Publication 


Abstracts prepared in a comprehen- 
sive survey covering 10 years of litera- 
ture here and abroad on the metallurgi- 
cal applications, both ferrous and non- 
ferrous, of the rare earths, have been 
incorporated in a 46-page publication of 
the Davison Chemical Co., division of 
W. R. Grace & Co. 

A complimentary copy of the publi- 
cation, “Metallurgical Applications of 
the Rare Earths,” may be obtained on 
letter-head application to Davison 
Chemical Co., Box 488, Pompton Plains, 
N. J. 
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Metals use by U.S. industry in Febru- 
ary, according to the E&MJ index, ad- 
justed for seasonal variation, is esti- 
mated at 163% of the 1947-49 average, 


two points below the preliminary 
figure for January and down seven 
points from the December final of 170. 

The E&M/J estimate of industrial pro- 


duction for February is 132, down one 
point from the preliminary January 
mark and off four points from the final 
December level of 136. 





Recovery From Copper Scrap 
Fell 11°% in December 


Recovery of copper, tin, lead and zinc 
from copper-base scrap as reported by 
domestic brass mills, secondary copper 
smelters, and primary copper producers 
dropped 11% to 62,000 short tons in De- 
cember, according to the U.S. Bureau of 
Mines. 

Copper was recovered in both unal- 
loyed and alloyed form, but most of the 
other metal emerged in copper-alloy 
ingot or brass-mill products. The de- 
crease consisted of 3,600 tons in brass- 
mill products, 2,700 tons in secondary 
refined copper at primary producers and 
1,600 tons in secondary metal content of 
brass ingot production. 

However, the loss in secondary pro- 
duction by primary producers was more 
than offset by increased output of pri- 
mary copper from domestic ores. Al- 
though December 1957 figures for 
secondary copper and brass are lower 
than those for November, primary and 
secondary production of copper in the 
4th quarter was considerably larger than 
in the 3rd quarter. 

As in 1956, secondary recovery of 
metals from copper-base scrap was at a 
higher level in the first half than in the 
second half of 1957; yet, in virtually all 
months of 1957 the reported secondary 
output was less than in the correspond- 
ing month of 1956. Also, the variation in 
monthly secondary metal output was 
less in 1957 than in 1956 as the spread 
between the highest and lowest months 

(excluding July which is always low) 
was 20,000 tons in 1957 compared with 
34,000 tons in 1956. Total secondary out- 
put by brass mills decreased 16% in 
1957, that of secondary smelters 11% 
and that of primary producers 9%. 

U.S. secondary copper and brass sta- 
tistics in short tons: 
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—-—1957——_, 
1957 Nov. Dec. 
Consumption of pur- 
chased copper-base 
scrap (gross weight) 
(a): 
Secondary smelter. 342,580 29,708 27,447 
Brass mills (b).... 330,208 28,795 25,141 
Primary producers. 348,184 28,642 25,897 
_ anger 1,020,972 87,145 78,485 
Production of all metals 
from scrap (c): 
Secondary smelters— 
Brass ingot 
production .... 279,945 23,621 21,614 
Refined copper .... 25,609 2,155 2,430 
Brass mills (brass-mill 
products) (b) ... 324,906 28,333 24,728 
Primary producers 
(refined copper). 211,594 16,829 14,166 
GD sinovovcanas 6,776 212 303 
re eee 832,839 69,667 62,121 
Copper recovered from 
purchased copper-base 
scrap: 
Secondary smelters 246,753 21,371 19,603 
Brass mills (b).... 245,721 21,423 18,490 
Primary 
producers (e)... 218,161 17,028 14,436 
Exports: 
Unalloyed ........ (f)48,504 1,213 (g) 
BEE nccncenses (f)68,191 3,561 (g) 
Stocks scrap at end: 
Secondary smelters. 26,432 26,390 26,432 
Brass mills ......... 39,916 39,766 39,916 
Primary producers.. 36,320 38,476 36,320 


(a) Excludes consumption by foundries, 
chemical plants, and miscellaneous manufac- 
turers, about 2,000 plants in all, estimated at 
1,500 tons of new scrap and 9,000 tons of old 
scrap per month. 

(b) Own-generated scrap is considered to be 
home scrap in the brass-mill statistical data 
presented in this release. 

(c) Excludes production by foundries, chem- 
ical plants and miscellaneous manufacturers, 
which is estimated to be about 10,000 tons per 
month of secondary metal from copper and 
brass scrap in brass and bronze castings, 
chemical products, etc. 

(d) Total production of all metals from 
copper-base scrap by these groups, minus 
added alloying ingredients (refined copper, 
refined and scrap lead, tin, zinc, etc.) used 
by ingot makers. 

(e) Includes copper content of copper sul- 
phate produced from scrap. 

(f) Jan.-Nov, only. 

(g) Not available. 





Montgary Reduces Lithium 
Concentrate Prices by $4 

By reducing the price of lithium con- 
centrates, Montgary Explorations Ltd., 
Toronto, hopes to obtain advance con- 
tracts, according to G. A. McCartney, 
president. 

“We are currently negotiating with 
various US. interests, who are prepared 
to purchase large quantities of lithium 
concentrates. We are also negotiating 
the sale of large tonnages of pollucite 
ores containing cesium. Because of the 
grade of the Montgary deposit, we will 
be in a position to make a substantial 
profit by selling lithium concentrates at 
between $7-$8 a unit, almost $4 below 
the going price,” McCartney said. 

Montgary has indicated an estimated 
8-million tons grading 1.85% lithium at 
the mine at Bernic Lake, Manitoba. The 
deposit contains a pocket of some 100,000 
tons of pollucite with an over-all cesium 
content of 28.8%. Cesium is finding in- 
creased use in rocket propulsion and in 
new ceramic applications. 


Australia to Export 
Special Grade Zinc 


Melbourne (McGraw-Hill World 
News): Electrolytic Zinc Co. of Austra- 
lasia Ltd. will produce zinc of specially 
high quality for marketing in the United 
States and in the United Kingdom. 

The zinc (99.99% zinc), known as A.Z. 
Special, will be produced in cascades. 

At present the company is making 
about 19 tons of similar grade zinc in a 
small unit where strontium carbonate 
is used as lead depressant but the entire 
output is used in the production of a 
die-casting alloy. - 
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COPPER, ZINC 


- 
BUYERS 
ORES, CONCENTRATES 
SCRAP, RESIDUES 
FOR PHELPS DODGE PLANTS 
in Laurel Hill, L. 1., N.Y. 
Douglas, Arizona — El Paso, Texas 
FOR NATIONAL ZINC COMPANY 
(Subsidiary) 
Bartlesville, Oklahoma 
on 
SELLERS 
COPPER (ELECTROLYTIC) 
CADMIUM 
ZINC AND BY-PRODUCTS 
MERCURY 











Rhodesian Copper Companies 
Work on Mine Efficiency 

Johannesburg (McGraw-Hill World 
News): The copper mining companies 
of Northern Rhodesia have told the Eu- 
ropean mineworkers’ union that they 
intend to put into immediate effect pro- 
posals for increasing the productivity 
and efficiency of the mines. 

The possibility of a further drop in 
the world copper price might mean more 
production cuts, they stated. It was bet- 
ter, the companies urged, to take action 
now in anticipation of this eventuality 
than be faced with “redundancy prob- 
lems” in the future. 

At a meeting on January 31, union 
representatives asked the companies to 
agree to investigation by expert con- 
sultants appointed by the union of pro- 
duction costs in the mines. 

The companies replied that the unions 
had made it clear that they wished their 
consultants to have access to informa- 
tion and aspects of the mines’ manage- 
ment which were not the immediate 
concern of the union. This they were 
not prepared to agree to. 

. 
Russians Find Titanium 

London (McGraw-Hill World News): 
Russia’s biggest deposits of titanium and 
zirconium have been discovered on the 
Samotkan River, one of the Dnieper 
tributaries. Reporting the find, a Soviet 
weekly says the deposits can be ex- 
ploited by open-cast mining. 

An ore-dressing plant is to be erected 
at the site, the newspaper reports. 
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Steel Companies to Spend 
Less Dollars in 1958 


Iron and steel companies plan to spend 
about $1-billion during 1958, $34-billion 
less than in 1957, for additions to and 
replacement of their facilities, according 
to American Iron and Steel Institute. 

Last year, about $134-billion was 
spent for expansion and improvement 
by the nation’s steel companies. That is 
the largest annual sum on record for the 
industry. The 1957 expenditure brought 
the total capital investment by the in- 
dustry, since World War II, to over $9.9- 
billion. As a result, plants are more di- 
versified and better equipped than ever 
before. In the past 10 years, the annual 
steelmaking capacity of the United 
States has been increased 46.5-million 
net tons. The total is now 140.7-million 
tons per year, a record, as of Jan. 1, 1958. 


Bulgarian Metal Exports Vital 

Vienna (McGraw-Hill World News): 
The non-ferrous ores and metals indus- 
tries are to play a vital role in Bulgarian 
exports in 1958. 

Bulgaria expects to turn out 350,000 
metric tons of non-ferrous concentrates 
during 1958. 

The export-destined part of this pro- 
duction has been set at 106,000 metric 
tons. Furthermore, the plan for 1958 
foresees the commissioning of a lead- 
zine concentration plant of undisclosed 
capacity. 









































E&MJ QUOTATIONS 





Daily Prices of Metals 














COPPER ELECTROLYTIC LEAD- f ZINC (b) ALUMINUM TIN 
Feb.- Domestic Export New York St. Louis Delivered East Primary Pig Straits 
Mar. Refinery Refinery (a) St. Louis 99% New York 
27 24.300 19.375 13.000 12.800 10.500 10.000 26.000 94.625 
28 24.225 19.375 13.000 12.800 10.500 10.000 26.000 94.500 
1 No Market 19.375 13.000 12.800 10.500 10.000 26.000 94.500 
3 24.325 19.875 13.000 12.800 10.500 10.000 26.000 94.750 
4 24.175 19.875 13.000 12.800 10.500 10.000 26.000 94.625 
5 24.425 20.350 13.000 12.800 10.500 10.000 26.000 95.125 
Averages 24.290 19.704 13.000 12.800 10.500 10.000 26.000 94.688 
Calendar Wk. Avgs. 
Feb.-Mar. 24.235 19.617 13.000 12.800 10.500 10.000 26.000 94.750 
24-1 (a) Prime Western Zinc sold on delivered basis at centers where freight from East St. Louis exceeds one-half cent a pound. 


The above quotations are our appraisal of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product. 
They are reduced to the basis of cash. New York or 
St. Louis, as noted. Prices in cents per pound. 

Copper, lead and zinc quotations are based on 
sales for prompt and future deliveries; aluminum 
weighted average prices are based on estimated 
sales and announced prices; tin quotations are for 
prompt delivery only. 


COPPER prices, domestic, in the trade are quoted 
on a delivered basis, that is, delivered at consumer's 
plants. As delivery charges vary with the destina- 
tion, the figures shown above are net prices at re- 
fineries on the Atlantic seaboard. Beginning Jan. 2, 
1957, the average differential between delivered 
and f.o.b. prices is taken as 0.400c per Ib. 

COPPER quotations, foreign or export, refiect 
prices obtaining in the open market and are based 
on sales in the foreign market reduced to the f.0.b. 


refinery equivalent, Atlantic seaboard. On f.a.s 
transactions, eff. Jan. 2, 1957, we deduct 0.125c 
for lighterage, etc., to arrive at the f.o.b. refinery 
quotation. 

COPPER quotations are for ordinary forms of 
wirebars and ingot bars. The premiums on special 
shapes, effective in some instances on deliveries be- 
ginning Sept. 1, 1955, are: Standard ingots 0.25c 
per pound; slabs 0.55c and up, cakes 0.6c and up, 
depending on weight and dimensions; billets 1.725c 
and up, depending on dimensions and quality. Dis- 
count on cathodes 0.125c to 0.15c per pound 

ZINC quotations reflect sales of the Prime West- 
ern grade as well as sales of other grades when sold 
on a Prime Western basis. (b) Zime premiums. . . 
obtaining over Prime Western zinc in the East 
St. Louis market on the following grades, in cents 
per pound: Selected 0.10c; Grass Special 0.25c; 
intermediate 0.50e. High Grade zinc sold on con- 
tract, delivered to the consumers’ plants, com- 
mands a premium of 1.3S¢ per pound over the East 
St. Louis basis for Prime Western: Special High 


Grade premium or differential is 1.7S¢ per pound 
effective Dec. 1, 1955. 


LEAD quotations are for the common grade, and 
are based on sales of domestically refined meta! sold 
to domestic consumers. The differential on sales in 
the Chicago district is 15 points under New York; 
for California 20 points under New York; for New 
England add 7% points to the New York basis. Cor- 
roding grade commands a premium over common 
lead of 10 points 


ALUMINUM quotations refer to primary pig. 
99%, delivered to consumers. The U. S. primary 
producers as well as the major exporter of primary 
aluminum to the U. S., quote prices delivered to 
consumers in the U. S. The weights are estimated 
on the basis of daily average primary capacity in 
those cases where daily sales or shipments are not 
available. Ingot sales by primary producers, reduced 
to the pig price, are included in celculating the 
quotation. The premium on standard ingois. 99 + 
% is 2.1c per Ib 


Note: The daily quotations for copper, lead and zinc are weighted averages of sales 1eporied to E&MJ; weekly averages are arithmetical 
averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations. 





Silver, Gold, and Sterling Exchange 


Aluminum Alioys 
Secondary 














P : Lond The daily silver quotation reported by Handy & 
Feb.- Silver Sterling on Harman, in cents and fractions of ® cont per troy Feb. 27-Mar. 5 
ounce, is the price pai i . - ° 
Mar. N.Y. London Exchange Gold (a) settlement for silver contained in unrefined sil- 
4 934d a a —— RAL y for re- No. 13 24.59¢ 
: fining. It is determined on the of off f ’ y 
27 88.625 76.625d. 281.0625 249s. 95% bar silver .999 fine as made to Handy & Harman No. 43 25.5lc 
28 88.625 76.625d. 281.4375 249s. 434d. for nearby delivery at New York by regular sup- ' : 
t pliers in quantities sufficient to meet daily re- No. 360 No Quote 
1 Not Quoted | aa: ye s S rm | am quarter cent No. 380 
y, ow the price at which suc ers are made. . 
3 88.625 76.625d. 281.5000 249s. 3 4d. The Treasury's purchase ce of newly mined *“ 1% 20.84. 
4 88.625 76.750d 281.4875 249s. 34d. domestic silver was established at 90.5c per troy » =n wn 
; . ° ounce, 1000 fine, effective on July 1, 1946 under 2% zn No Quote 
5 88.625 76.875d. 281.4687 249s. 34d. an amendment to the Silver Purc Act of July - ae 
. 6, 1939 3% an No Quote 
‘ London silver quotations are in pence per tro 
Av 88.625 - 281.391 - ounce, basis .999 fine. 4 a secondary aluminum alloy 
‘ : ces are weighted average 
Calendar Wk. Avgs. a quotations are per troy ounce, prices calculated from reports by 
Feb.-Mar. (a) Open Sterling, in cents, noon buying rate for cable secondary aluminum producers 
transfers as certified by the Federal of th i d 
24-1 88.625 - 281.229 market of New York, for customs purposes. a their — ee 








London Metal Exchange 
——__COPPER—_. LEAD ~ZINC 




















t TIN. 
= —_ oa 
Feb. oe, ar Bi a _—— Bid Asked Bid Asked Bid Asked Bid Asked mid “Ashod Bid’ Masked 
% 61% 162 73% 73% 73% 73% 61% 61% 62 62: 
sy phe nding ee 162% 73 73% 73 73% 61% 61% 62% 62% 735 root LS + + 
3 161% 161% 163 163% 73% %13% 73% 73% 62% 62% 62% 62% 731 732 736% 737 
4 163% 16334 165% 165% 74% 74% 73% 74 63 63% 63% 63% 731 732 736 737 
5 162% 162% 164% 164% 74% 74% 74% 74% 63% 63% 63% 63% 73! 732 738 739 
Prices are for the official a.m. session in pounds sterling per ton of 2240 Ib. Copper basis electrolytic and fire refined wire bars, lead 99.97%, 
zine 98% and tin min, 99.75% 
THIS WEEK’S BUSINESS INDICATORS 
Latest Preceding Month Year Net Change 
Week Week Ago Ago Year Ago 
Steel Rate (% of capacity in operation).............. (d) 52.5 (a) 54.6 53.9 89.1 36.6 
Steel Ingot Preduction, thousands of tons........ (d) 1,419 (a) 1,475 1,457 2,411 992 
Automobile Production (cars and trucks) ..... (d) 117,673 (a) 114,930 130,961 172,816 55,143 
Electric Power Output (millions kwh.)................ 12,338 12,417 12,399 11,920 +418 
Engr’g Const. Awards, 4-week daily av., in thousands (c) $52,913 $51,078 $47,979 $57,739 $4,826 
Federal Reserve Index of Industrial Production (e) .... (d) 132 Feb. - 133 146 14 
E&MJ Index of Nonferrous Metal Prices (e)........... 168.38 Feb a 170.68 206.66 - 38.28 
All Commodities, Bureau of Labor Statistics (b)....... (d) 118.8 Feb. oem 118.7 117.0 +18 


(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record. (d) Preliminary. (e) Base period 1947-49 
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P. D. M. 
FIRE REFINED COPPER 


High Purity Ingots and Ingot Bars 


COPPER 99.93% 


From Morenci come ores unusually free of impurities. Fire 
—— these ores gives the quality product — P.D.M. Fire 
Refined Copper — for use in brass mills and foundries in 
making high grade products. 


PHELPS DODGE CORPORATION [Paes 


300 PARK AVENUE * NEW YORK 22, N. Y. n Copper 














Assocvmen METALS & MINERALS CORP 


75 WEST ST. © NEW YORK 6, N. Y. © WHITEHALL 3-5040 












IRON ORE 
CHROME ORE 
MANGANESE ORE 
FLUORSPAR 
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Tungsten Imports Continue 
Downward in November 


Domestic production of tungsten con- 
centrate decreased 5% in November, 
compared with October 1957, according 
to the U.S. Bureau of Mines. Shipments 
and consumption of tungsten concen- 
trate decreased 75 and 9%, respectively, 
compared with the previous month. Im- 
ports for consumption decreased 33%. 

Production and shipments of tungsten 
products were 297,000 and 523,000 lb, 
respectively, in November, compared 
with 218,000 and 585,000 lb, respectively, 
in October 1957. Tungsten metal powder 
production, including both hydrogen 
and carbon reduced was 230,000 lb, the 
same as the previous month. 

Consumption of tungsten products de- 
creased 27%. Steel and other alloys ac- 
counted for 30% of the consumption of 
tungsten products, including ferrotung- 
sten, scheelite, metal powder and pur- 
chased scrap; metal powder consumed 
in carbides or as metallic tungsten ac- 
counted for 59% of consumption. 

General imports of tungsten ore and 
concentrate into the U.S. were 604,951 Ib 
(tungsten content) in November 1957, a 
decrease of 34% compared with the pre- 
vious month. This quantity represents 
the ore and concentrate received in the 
U.S. irrespective of ultimate disposi- 
tion; Canada (204,100 lb), Brazil (133,- 
375 lb), Australia (96,094 Ib), and Chile 
(83,564 lb) supplied 85% of the total 
receipts. 

Imports for consumption of ferrotung- 
sten were 20,069 lb (tungsten content). 
There were no exports of tungsten ore 
and concentrate reported in November. 

Statistics of tungsten ore and concen- 
trate in the U.S. in thousands of pounds 
of contained tungsten: 


——1957—___ 

Sept. Oct. Nov. 

O.. cnccvccicocnte 385 436 413 

Mine shipments ........ 309 640 158 

DT dhnasesneddentoat 1,032 905 605 

Consumption ............ 609 589 538 
Industry stocks: 

Consumers, dealers ... 3,819 4,327 4,238 

Domestic producers ... 4,024 3,820 4,075 

Total osccsccveses SD GR Ge 


Bolivia Cuts Tin Quotas 


The recently created “National Com- 
mission for the Study of Mining Oper- 
ations” by government supreme decree, 
has fixed the following export quotas for 
Bolivian tin producers, as a result of 
recent international restrictions: 

For the first quarter of 1958: (in short 
tons) 


Qtr. Month % 
% Av. Av Cut 


Nationalized 


Mining .... 81.337 4,305.873 1,435.291 31.19 
Medium 

Mining 8.236 436.003 145.334 31.19 
Small Mining. 10.427 551.993 183.557 31.19 


For the second quarter of 1958: (in short 
tons) 
Qtr. Month % 


% Av. Av. Cut 
Nationalized 
Mining .... 81.337 4,279.371 1,426.457 31.62 
Medium 
Mining .... 8.236 433.320 145.323 31.62 
Small Mining. 10.427 548.594 182.865 31.62 
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Poles Must Mine 
0.7% Nickel Ore 

Vienna (McGraw-Hill World News): 
Mining of nickel ore in Poland has 
turned into one of the country’s most 
uneconomical enterprises, owing to the 
low ratio of nickel contained in the ore 
mined at “Szklary” in Lower Silesia. 

The output of the mine, said to cover 
only 20% of the indigenous demand, de- 
spite the unfavorable cost level is bound 
to rise. A 1957 import of 3,000 metric 
tons of nickel at a cost level of $1,600 is 
held insufficient by Polish consumers, 
but embargo (the Poles claim) forces 
them to mine and concentrate their own 
low-grade material. 

Complaints were heard recently about 
the Polish purification method. In Po- 
land, only 60% of the (average) 0.7% 
nickel content is actually separated from 
the ore, the rest remains in the slag. 
Furthermore, no installation is available 
at Szklary to separate cobalt from the 
nickel, thus causing a 20 metric ton loss 
of cobalt annually. This costs Poland 
approximately $100,000 per year. 

Poland intends to help rectify this 
situation by assigning an engineer to the 
Japanese nickel mines, which, according 
to Polish estimates, have the same grade 
of nickel content in ore—but gain more 
than 60%. Independently of this forth- 
coming study trip, Polish engineer Jerzy 
Godek is credited with having worked 
out a new scheme to improve the pres- 
ent mining and processing method, in- 
cluding the separation of cobalt from the 
nickel concentrate. 
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Distributors for AMERICAN ZINC, LEAD & SMELTING COMPANY 
Columbus, Ohio * Chicago * St.Louis * New York « Detroit « Pittsburgh 
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Copperbelt Foundation Opened 
Salisbury (McGraw-Hill World 
News): The first branches of the $500,- 
000 Copperbelt Technical Foundation, a 
technical training college financed ini- 
tially by Northern Rhodesian copper 


mining companies, was opened this 


week. 
At the opening ceremony, the founda- 


tion’s chairman, David Symington, di- 
rector of the Northern Rhodesian Cham- 
ber of Mines, said the Soviet Union had 
gained a big lead in the field of technical 
training and that all civilized nations are 
now in the race. "te called on the gov- 
ernment to provide more money for the 
expansion of technical training facilities 
in Rhodesia. 








Electrolytic NEC* CCC* 


lead 


Pig + Ingot 


*Reg. U. S. Pat. Off. 
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99.99 +Q% Electric* 
High Grade Electrolytic 
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NODULIZED MANGANESE ORE 
FERROMANGANESE sranoaro Grave 
CADMIUM « SILVER + BISMUTH + INDIUM 


Arsenic + Palladium « Platinum « Selenium « Tellurium 


Anaconda Sales Company 
25 Broadway, New York 4, New York 
Subsidiary of The Anaconda Company 








E&MJ Metal & Mineral Markets ¢ March 6, 1958 


ll 












Mineral and Ore Markets 


Manganese ore business in the U‘S. re- 
mains quiet and no one seems to expect 
a pick up soon. 

The statement here last week that the 
Japanese steel industry will not take 
manganese or iron ore from Goa (owing 
to the political differences between India 
and Portugal) has been denied by the 
Japanese Embassy in India, our Bombay 
correspondent informs us. However, the 
Japanese trade delegation to India main- 
tains “disengaging operations are under 
way.” Doubt about it stems mainly from 
the fact the major ore company in Goa, 
Chowjule, is largely Japanese owned, 
and it would be strange for the Japa- 
nese to operate so as to create trouble 
for it. This company is supposed to be 
operating with expensive and modern 
equipment. It is mainly in iron ore. 
There are reports it has recently de- 
veloped new manganese and iron ore 
properties in Goa. 

We are told a number of trading firms 
have had trouble owing to the Indian/ 
Portugese difficulties over Goa. 

ry 

Manganese ore barter between the U.S. 
and India continues to blow hot and 
cold. We had thought the major trouble 
was over payment of the freight for 
grain and ore but some factors say the 
Indian harvest looks better than it did 
a few months ago and the Indians are 
less anxious. 

Some ferro makers that would like to 
do some converting on this deal have 
been concerned, according to some re- 





ports. They feel the grade of ore is like- 
ly to be so low they would have to buy 
higher grade ore to sweeten it and this 
might be expensive—and result in a 
pickup in demand for higher grade ore. 
Others say this is not a significant factor. 
ra 
Amapa manganese ore from Brazil con- 
tinues to be a topic of interest in the ore 
business. We get reports on the ore. 
Some factors say it averages around 
50%, with iron of 2 to 44%%, phosphor- 
us of about 0.18 to 0.20% and silica of 
about 2.22%. They report it is good 
lumpy ore and good for blending and 
takes comparatively little coke. We are 
also told most firms do not object to the 
arsenic content—they blend the ore and 
any difficulties from arsenic are then 
overcome. Prices reported to M&MM 
range from $1.40 to $1.46 per Itu, c.i-f. 
USS. ports. 
os 

Battery grade manganese ore gives con- 
cern to some buyers. The Gold Coast 
ore, the major source, has gotten poorer 
in quality and is expected to diminish in 
quantity. Further price rises are sug- 
gested though some factors appear a 
little doubtful about this. Greek ore is 
coming in and shipments are made from 
other locations. It is difficult to price this 
material—we have heard widely diverg- 
ent prices. Some tell us $120 per long 
crude ton, c.i.f. U.S. ports, is the going 
price but others say this is too low. Con- 
tinual search for this kind of ore goes 
on in and outside the U.S. 


Tungsten ores have weakened further 
in the U.S. according to some importers. 
The only US. firms mining it now are 
selling to consumers that own an inter- 
est in the mining firm—it is suggested 
though that one or two others may still 
be mining. But the price for U.S. mined 
material is not likely to drop. We have 
heard that very high molybdenum 
scheelite has dropped to $9 per stu. We 
are told the differential between high 
and low molybdenum scheelite has in- 
creased and is close to the point where 
it pays to process the poorer quality ma- 
terial ° 

The U.S. Tariff Commission in a report 
to President Eisenhower said it has dis- 
continued its study of costs of domestic 
and foreign tungsten ore mining. The 
situation has been so abnormal since 
1950 that any conclusions about normal 
costs is impossible. Congress asked the 
study be made; it was intended to dis- 
close if the present import duty of $7.96 
per short ton unit was adequate. The 
report may be interpreted as meaning 
the Commission cannot arrive at infor- 
mation to support or reject a change in 
the duty. ° 
Quicksilver was quoted at $228-32 per 
flask, large lots, N.Y. for the final two 
days of February. Beginning Mar. 1 the 
range was $230-35. A scarcity of metal 
persists, though many report they have 
“some” available. Nearly everyone has 
experienced a pickup in inquiries. Sub- 
stantial sales within the latter range 
have been reported. 





RST Copper Output Cut 

The Rhodesian Selection Trust com- 
panies inform us that their reduction in 
copper output began in June 1957 rather 
than in July. In a table ii Metal and 
Mineral Markets, Feb. 6, 1958, page 3, 
the RST companies were shown as re- 
ducing output by 20,000 short tons an- 
nual rate in July 1957. 

* 
Tri-State Concentrates 
Jopiin, Mar. 4, 1958 
(Unchanged from last week) 


+ 
Smelters’ Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 copper and wire, 1834c; No. 2 
heavy copper, 17%4c; light copper, 15c; 
refinery brass 1644c. 

° 
Brass and Bronze Ingot 
85-5-5-5 (No. 115) 2434c; 80-10-10 
(No. 305) 2834c; 88-10-2 (No. 215) 31'4c; 
Yellow, (No. 405) 2034c; and upward. 
Manganese bronze (No. 420) 22c. 


Dealers’ Scrap Prices 


Dealers’ buying prices, f.o.b. New 
York or equivalent freight points, for 
wholesale quantities, in cents per lb 


No. 1 copper wire ......... 17@17% 


Heavy copper & wire, mixed 15@15% 
Light copper ............. 12%@13 
No. 1 composition ......... 14%@15 
Composition turnings ..... 13%@14 
SR ED 6 ene view ve 814@9 
Yellow brass turnings, mix 9@914 
Heavy yellow brass, mixed 11@11% 
Auto radiators, unsweated . 11%@12 
Be I Ms ice sccesed 12@12% 
Rod brass turnings, No. 1.. 11%@12 
Rod ends, brass .......... 11%@12 
New soft brass clips....... 12%@13 


Lead Average (Monterrey) 

The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended Mar. 1, 1958, 
was 9.37c (U.S.) per lb f.o.b. refinery 
Monterrey, Mex. 
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“FERRO MANGANESE 


Available Spot in Carload Lots 
VERY ATTRACTIVELY PRICED 
FS 7463, E&MJ, Metal & Mineral Markets, Class. Adv. Div., P.O. Box 12, N.Y. 36, N.Y. 
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Ferroalloys 
(Unchanged from last week) 
ae 
A Custom Smelter Copper Price 


Feb. 27-Mar. 5 


The following prices are computed by 
E&MJ Metal and Mineral Markets from 
data on flat price and average price sales 
reported by the American Smelting & 
Refining Co. They refer to electro'ytic 
copper in standard shapes. 

23.000 
22.600 


Delivered consumers’ plants 
F.O.B. refinery . 

They are for sales in the U.S market 
and are adjusted to ti.- nearcust one- 
eighth cent. A one-quarter cent deduc- 
tion for selling commission has been 
made. 

The average for February: 

.23.250¢ 
. .22.850c 


Delivered 
F.O.B. 
° 

London Copper Prices 

The following prices in £ sterling per 
long ton c.i.. European ports are calcu- 
lated by the London Metal Bulletin (see 
M&MM Feb. 13, 1958, p 3). 


Feb. 27 161.873 Feb. 24 164.701 
Feb. 28 162.537 Feb. 25 164.151 
Mar. 1 164.065 Feb. 26 164.891 
Av 163.703 
Feb. av 165.348 


Note: The February average includes a price 
of £173.317 for Feb. 1 not previously pub- 
lished 












